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TH9192 Domestic and export prices continued to spiral upward, driven by speculative demand. The
government intervention stock release plan remains uncertain. Current domestic prices are also volatile
responding to the Philippine tenders.



Market Tone

Table 1: Export Prices (F OB) for various of T hai rice (ITSTVRIT ), Weel ending Dier. 15, 2009
Qua ity Exporier Ch zervations Period Average |
#1 2 H#3 # #5 # ) CUE. FRY.
FWEI00E 1,010 - 230 - 1,000 270 - 293 255
WE 1D E &30 - a0 - &20 a20 - B3 all
FE 100% &40 - a35 a0 620 - G259 619
FE 34 &30 - fi25 - all als - 620 al0
WE. 5% &lo - all - &l0 585 - &0 57
WE. 105 =1l - - - =] 585 - B35 57
WE. 15%% 565 - - - - 565 - 565 553
WE. 254 530 - - - - 525 - sag 515
WE. 354 - - - - - - - - -
&) STUP 415 - - - 315 455 - 415 400
|4l SFEC - - - - - - - - -

Exchange rate: 33.0hahtTT 5 §
Smwe: Averaze artal prices meeived fomm exporters

Domestic and export prices continued to spiral upward, driven by speculative demand as stakeholders
anticipate a repeat of the mid-2008 price crisis when premium white rice prices neared

$1,000/MT. Some exporters hesitated to give quotes in an effort to downplay speculation by local
paddy rice traders/millers on their attempts to corner the market. In addition, lower milling activity has
resulted in limited supplies of broken rice and bran, which has increased feed grain prices. Importer
enquiries were reportedly limited just to meet short-term needs. Most exporters are focusing on
fulfilling their end-of-year shipments, but are not relying on government stocks as the government’s
stock release plan remains uncertain.

Current domestic prices are also volatile, as a response the substantial Philippine tenders and
speculation from traders/millers. The Philippine tender on December 8 indicated a deceleration in
bidding prices which were approximately 10 percent higher than the bidding prices on December

1. This in contrast to the bidding prices on December 1 which were approximately 32 percent higher
than the tenders on November 6, 2009. Vietnamese rice origin will likely dominate all the Philippine
tenders, including December 15 tender, as its prices are approximately 10-20 percent lower than Thai
prices.

Domestic prices of white rice paddy are presently higher than insured prices. The National Rice Policy
Committee agreed to revise the insurance prices of the off-season-crop price insurance scheme which
will begin January 1, 2010. The insurance prices for Pathumthani fragrant rice will increase to 11,000
baht ($333/MT), as compared to 10,000 baht ($303/MT). Meanwhile, those of white rice and
glutinous rice paddy remain unchanged at 10,000 baht/ton ($303/MT), and 9,500 baht/ton ($287/MT),
respectively. However, the eligible tonnage has not been finalized but is expected to increase by 20
percent due to higher average yield of off-season crops which are cultivated solely on irrigated areas.



Tahle 2: Price Insurance Scheme for MY 2000/2010 rice crop

Rice paddy
Fragrantrice | Prowincial Pattum  |CGlutinous| ¥ iate tice
(Hommali) | fragrant rice | fragrant rice tice

1. Eligible totmage (ton'household)™ 14 lé 25 lé 25
2. Insured prices (B ahttor ¥ 15,200 14,300 10,000 0,500 10,000
3. Benchm atk prices (B abtfton)™

Cet. 1-15 14,984 13,200 9,204 7,523 8,208

Oet. 16-31 14,240 13,860 2,940 7,470 2,446

Mov. 1-13 14,240 13,729 9,175 7,650 8,389

Haow. 16-30 13,002 12,620 10,501 5,473 8.914

Dec. 1-15 13,720 13,388 10,565 9,591 9,242
4. Compensation (1-2), (B aht/tom)

Cet. 1-15 314 401 104 1,977 1,194

Oet. 16-31 360 440 1,060 2,030 1,534

Mov. 1-13 460 N B4 1,320 1,611

Haow. 16-30 2,298 1,680 - 1,027 1,086

Dec. 1-15 1,580 912 - - 758
5. Market prices (B akttomn)

Ot 1-15 fn.a. fha. #,300 fh.a. 2,600

Oet. 16-31 13,6735 tLa. 8,575 tLa. 2,150

Mow. 1-15 14,075 14,000 9775 2,200 8,523

Haow. 16-30 14,577 14,000 10,550 5,967 9.600

Dec. 1-15¢ 15,117 14,000 11,950 11,417 10,700
N cte:

¥ (Cabinet approval on Sep. 22, 2009

Y The henchm ark prices will he published twice a month on the 1 st and 16th, hased on average
historical wholesale prices of the last 15 days in Banghkok. These prices are set by the
Aubcomimittes on Benchm ark Price Determination, chaired by the Perm anent Secretary of

Ilird sty of Commerce.
o a5of Dec. 14, 2009

Rice Export Update

Unofficial exports (excluding fragrant rice) for December 7-13, 2009 totaled 116,586 tons, up 36,086
tons from the previous week, and up 20,096 tons from the four-week moving average of 96,490
tons. Exports of white rice during January 1 — December 13, 2009 totaled 5,622,620 tons, as compared

with 7,258,099 tons in the previous year.

According to the Department of Foreign Trade, Ministry of Commerce, total rice exports (including
fragrant rice) during January 1 — November 20, 2009 amounted to 7,695,349 tons, down 17.3 percent

from 9,305,692 tons in the previous year.




Tah ke 3: Weekly rice exports (excluding fragrant rice)

WEEE QUANTITY| 4 WK AVG | YEARTO | YEAR &GO |YEARTODATE
EWDCING DATE &5 Y% OFLAST
YTELER.
(MT)  (MT) {TT) {TT) (¥
Sep 27 116,645 124,635 4464 6,383 -30.1
Octd 26,150 122 247 4. 560 B 4652 -39 5
Oet 1l 10%, 202 115752 4,669 6,536 -28.5
Cct 12 102,396 105 240 4771 f,602 N
Ot 25 145,250 113,002 4916 6,771 -27.4
Hovr 1 114,220 117,520 5,030 6,227 -26.3
Mo s 93 853 113963 J.124 .20 =258
Howl5 112,300 116,441 5,237 6,997 -252
Hor 22 113,768 108,568 5,350 7.047 -24.1
Horr 20 75,104 0z 780 5426 7.101 -23 6
Dec & 20,501 95412 3,506 7170 -233
Dec 13 116,586 98,490 5,623 7,258 -22.5

MNote on deffa; Export figures since March 22, 2002, do vof ixelude fragravt rice. The
authcr ity fo report fragrant rice exporfs was moved from the That Board of Trade fo
the Mivisiry of Commerce s Office of Commedify Stavdards, which does nof releas e
official fragranf rice export dafa  FASEEE will report emly official export meenbers
from fhe Board of Trade for non-fragravt and from fhe Office of Commodify
Standards for fragrant vice when avalable, but fhe reader should bear in mind the
differerce befween the dafa.

Source: Board of Trade of Thaland

Tahle 4: Weekly p rivate registered rice expori sales

Ivlorvere nt (IWIT) Plowe, 23-27 Plone, 30 - Diec. 4 Dec. 7-13
Weelklwales 25,65 150,961 115,601
4 week sum 362438 436,485 402 245
dweek mov, ave. Q0610 109,121 100,711
Total weekly zales 5,138,080 5008041 6024 642

End of report



